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9RZIMPMRK 7XVIWW MR OE[ )RISVAMQIRX % (]REQMG 3'

S8LMW IRKEKMRK HSGYQIRX SJJIVW I‘EESCRSQJT\XILLIIRWM%I
HMZIVWI WXVIWWSVW JEGIH F] PE[GRIBWSSMR TR XV RV J

MRXS IQTS[IVMRK WIKQIRXW SVKERE/IHQX/II\FRSB/IR/\E)PVESX]M\Z

TW]GLSPSKMGEP JEGXSVW

&] KEMRMRK E HIITIV YRHIVWXERHMRKWS JPELIWI YR Vl-w/
IRISVGIQIRX TVSIIWWMSREPW VOWBVGER/ &VERH TSPMGT —
1JJIGXMZI WXVEXIKMIW XS EPRIWI%UIMGIM@IP@t* |
FIMRK .SMR YW MR XLMW IRP MKMW R INSR N RS

LIEPXLMIV [SVO IRZMVSRQIRX JS\RKLESRWH FHVYISM
SYV GSQQYRMXMIW
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SVKERMA"EXMSREP WXVIWW WXIQW VNV ENXX MIRWDSP
HITEVXQIRXW OIEHIVWLMT WX]PIWETWEY KLSVMMRE
MRIJJIGXMZI PIEHIVWLMT GER GVIERXQIRXVXVIWWJ
'SQQYRMGEXMSR TVEGXMGIW EPWSEGHERVGIER X |
XS QMWYRHIVWXERHMRKW MRNMEBRGWVERGRMAW ER

,MXLMR PE[ IRIJISVGIQIRX EKIRGMIWERM REKYREW M G
WXVIWW [LIR XLI] GVIEXI FEVVMIVW BMIRRPYRRE
SIJIIMGIVW 8LMW HMWGSRRIGXMRXX MRQAIFHIQWR XBHT
[MXLSYX GSRWMHIVEXMSR JSV XGBWW MREKG XWYGNEX
EQSRK SJIMGIVW [LS JIIP XLIMV IWT BEWAMAWIWBR K EIV

7LMJIX [SVO ERH WGLIHYPMRK MWWWYGWE RX TW $W VRSX
SVKERM*"EXMSREP WXVIWW -VVIBXPBEWWQYGLHEHRMPI
MRGSRWMWXIRX VSXEXMSR TEK)XAMRPWWHMEYMPX
VSYXMRIW ERH EFMPMX] XS QWEIMRMEEIKRM G B/R WM. W
VIWYPXMRK JEXMKYI GSQTSYRHW EXMY | AXM QN K ¢
HIGMWMSR QEOMRK GETEFMPMXMIW

(ITEVXQIRXEP TSPMXMGW ERH RAWRXMXRHE F/ IG\SSQM &
TVSQSXMSREP STTSVXYRMXMIW FBR@RIEXI E XS
GLEVEGXIVMAIH F] QMWXVYWX ERHIMPNVXR K QDR MW X
GSRWXERXP] REZMKEXI TSPMXMGBFN W EFR1 WIA KV
VIWTSRWMFMPMXMIW

SVKERM"EXMSREP TSPMGMIW W¥¥GL BWW WK KINT A MIF
TVSGIHYVIW GER JYVXLIV INEGIVABXIXWRM XYWW %
EHZERGIQIRX MREHIUYEXI VIWSY VY GUWF YBVR H YES K Ef
VIH XETI GER EPWS GSRXVMFY X X& | SMKIERMWMYNEIX X
GSQTP] [MXL 1ZIV MRGVIEWMRK HSGERHRXEXMSR
EHQMRMWXVEXMZI XEWOW SJIXIR XHMXIW XMQI E[E
IRKEKIQIRX ERH TVSEGXMZI TSPMGMRK

%HHVIWWMRK XLIWI MWWYIW VIUYWMRMK E GSQQM
WYTTSVXMZI ERH MRGPYWMZI SVKERMAEXMSREP
GSQQYRMGEXMSR JEMV TSPMGMIWQ TEPR @ | RIX MM
XVERWTEVIRX HIGMWMSR QEOMR K RX$GRVGW ER RG
JSV SJIMGIV MRTYX ERH HIZIPSVERYXERIWHIY®/Y.\WM
IQSXMSREP MRXIPPMKIRGI ERH W&XMSBMWMZER ER
WMKRMJIMGERXP] VIHYGI| SVKERW EEXWMISRE D IR X \S.
SVKERMAEXMSREP GPMQEXI| XLVSYXIGE BRKMS YR
GER LIPT EKIRGMIW MHIRXMJ] WTDGIM JIN &l GHWVE YRV
SJ MRXIVZIRXMSRW
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STIVEXMSREP WXVIWW EVMWIW RHMSYRXVIHMGIPE FG
REXYVI SJ TSPMGI [SVO 6IWTSRHHERMRKS HRDRKKYFS
WMXYEXMSRW ERH HIEPMRK [MXRKXILGEBRWXERX
IQSXMSREPP] ERH TLIWMGEPP] XBANMRMX 3V ISR WAV
HIGMWMSRW YRHIV MQQIRWI TVIWMPYWRIEXSNMERR [M.

JINTSWYVI XS XVEYQEXMG IZIRXW W YBRHE WI EXGLOAM
GER EPWS GSRXVMFYXI XS STIVEKWMYFNERYW KV | MWSA
WLMJIX [SVO ERH GSRWXERX ZMKIGPERX ¥ UM G MW
JYVXLIV GSQTSYRH XLIWI WXVIWWSRWWQRWI GRMZ|
WTIGMEPMAIH XVEMRMRK EVI GWEGCMER BB WQJ K RE
MRLIVIRX MR XLI NSF

8LI STIVEXMSREP IRZMVSRQIRX JRWRERXRJS¥SPQ
TVIWIRXMRK RI[ GLEPPIRKIW WYGLREW BGZWAP YR
ERH XIVVSVMWQ XLVIEXW )EGL WGIRHEWMS WYWNGM
[LMPI QEMRXEMRMRK GSQTSWYVIJ%®%ISHWEME Q REPW
ERH WQEVXTLSRI VIGSVHMRKW LEWVEHKHR] BERSS X L
SJIMGIVW EGXMSRW MRGVIEWMRKVTEH]SNIRER G |
WMXYEXMSRW

 IEXLIV GSRHMXMSRW ERH KISKVEGUMBGE®XI GLEPP|
STIVEXMSREP WXVIWW 3JJMGIV®S[EN OIMRKBRXKIV:
EVIEW JEGI EHHMXMSREP TL]W MG EHPSQIQERHIN 8\
HMWTYXIW ERH QIRXEP LIEPXL GYMEMPWYW VIWTSR
YRTVIHMGXEFPI WMXYEXMSRW XLEX ERBYMVI LIM
EHETXEFMPMX] TPEGMRK GS RXRIRERE K IWXSWY MGWWS

LI GYQYPEXMZI 1JJIGX SJ STIVEXWSRWP WXVIWW
LITIVZMKMPERGI FSXL SR ERH SBVXYXMJIINMKBE]YPX]
XVERWMXMSRMRK FIX[IIR [SVO RRMRKIEZWSKREM BN
EPIVXRIWW IZIR MR WEJI IRZMV SR GBIREWS BWER &
PIEH XS WPIIT HMWXYVFERGIW RGEHSKERMKKMEY Q1 QIME:
MWWYIW MJ RSX TVSTIVP] EHHVIWMRIK XILMWS WKL V!
TVSKVEQW ERH TVSIIWWMSREP WIRXEP LIEPXL N
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WHQMRMWXVEXMZI WXVIWW MW SWNMKRR¥WRNMGERXFPMOEUIMEGXXPEERVBMGBIIRX SJ
TETIV[SVO GSQTPMERGI [MXL TSPMGXUWP IKER MWRWMBDGXBMS RWE[MERNSYV WSYVG
3JIJMGIVW QE] JIIP SZIV[LIPQIH F] XIMRWMWIXVEXMZQ IXEWOMQ [LMGL XEQI XMQI E|
HYXMIW

(TEPMRK [MXL PIKEP TVSGIIHMRERH REZAMWKHEMRIR K I/ SQMPIKRPIKER WIXWIMMYQYRX V
% PEGO SJI EHQMRMWXVEXMZI| WY ERS$VKIVNERMIZIM GIMRIREMW RMX WIW R BHERM R MW XV
JYVXLIV GSRXVMFYXI XS XLMW XBEHIQ3MRW WKIVEMX MZX VNERQEFRIMRMRK EBUXTEERMHMF
LIPT QMXMKEXI EHQMRMWXVEXMZI WXVIWW

YWHQMRMWXVEXMZI FYVHIRW MR PERRIEWA I {MRK KBRPDVMRKYHDQERHW JSV EGGS®
HSGYQIRXEXMSR 3JIMGIVW SIXIRRWWIHRIRXSNTVIW EWQ ERFNKIWKKIBY QWE@ERH SXLI
IRISVGIQIRX EGXMSR 8LMW HSGYW IRXERMSK GIHIWHMRKM XM KPGYV IHEHK DN EXW M KR M
IWNXIRHW WLMJXW ERH GSRXVMFYXHVTEY XSQ IRDONVWEXYNWRRFS ¥XPJ1ER]S YXIQEXIH HSG)
GSQTSYRHMRK XLI TVSFPIQ XLVSYKL MRIJIMGMIRX TVSGIWWIW

LI TVIWWYVIW EWWSGMEXIH [MXLI'ZBPINSEXMERRE WOWOM QR & W ETRIHW IR X ERSXLIV HI
EHQMRMWXVEXMZI WXVIWW 3JYEBXWWEXEM ZIIPINWMKIW KILBEX JEMP XS GETXYVI
GSQTPI\MX] SJ XLIMV [SVO 1IIXMREVKYSWEGE R VGCWMEEAMXMWXMIEPHMPIQQEW ERH
GSQQYRMX] SVMIRXIH TSPMGMREKMBKES\NWRK NoRDHMM MMTER/EXKRARXEB SGOERNMGW ER
WXVYGXYVIW EHHW ERSXLIV PE]JIWX] KHEOMB MIWDGM EXWMQ Y \8 8 QOTEPR EK |

BIGLRSPSK] MRXIRHIH XS WXVIEQGPWMW IV HNQSMR XIWQXME XCNWZE XMW E H-HHMRKMB HE P W X
WIWXIQW EHETXMRK XS JVIUYIRXSYWRIXMEYSE XMREXXNVG LRMEG K MWWMBNWY BSIER F I
JSV SJIMGIVW [LS IRXIVIH XLI TWXZIITWRHIRSTIXNMERO BAEMR]WILER QEREMRMRKM XE
XLIWI XIGLRSPSKMGEP GLEPPIRKIW YMXLQINRDXWK ERXIRETQ/MTSVDVWMEP] MRGVIEWIW
XLER VIHYGMRK MX

%YHHVIWWMRK EHQMRMWXVEXMZKWXETWWS FGLY NMIEW EQRRWMGERBIMRZIWX MR Y
HSGYQIRXEXMSR WIWXIQW TVSZMHWERTSYEXTIEWERRMNXEREXBY MXMEBDPP] IZE
VIUYMVIQIRXW EVI XVYP] RIGIWWEWXIRKEEKMKQK FGMWWEXW EX3/RZ| TMSWSKBRBRPWIERH N
HIZIPSTQIRX SJ XLIWI WIWXIQW GERHVMRBGIWEKEWXFEXMEBRERMREPP] PIEXUVWLMT
PIKMXMQEXI GLEPPIRKIW TSWIH GIRKMQ @ RR W DMVIE X M /INUW MVIPMZEBMMHE XIH MR
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'SQQAQYRMX] WXVIWW VIWYPXW JVSQPKLIRIBX VEBERMERW RKIA[GROQQYRMXMIW XLI
WGVYXMR] TEVXMGYPEVP] MR XIPIEEGK IMSQQWRWE MEVIY WWH SRERJIMREAMWI 21[W S
TPEXJSVQW SIJIXIR EQTPMJ] MREMAIRMWY I W RESASM XKKI Y B P MGIR XM EXM RG \BILEIXAMRWKE P

REXYVI SJ GSRXVSZIVWMEP TSPMGER BXKG SGYRXQY WME RV VMEEDIWHSTR W \BEFRRH VBWI B G 1V
XLl GSQTPIXI GMVGYQWXERGIW

&YMPHMRK ERH QEMRXEMRMRK T 3MWWMDPNVE I RXMEPYRWX GERP EX KB SEOMPYRKIMR KW | W
[MXL E LMWXSV] ST QMWXVYWX 'YPEYVHEPVMM BRW RVGIGM PIERKRSEXM G HMWTEV M.
GSQTPMGEXI XLIWI VIPEXMSRWLMAMWZI3W MG S\Q) YRIWX] RHEZGXEXMSRW [LMPI YT
GSRWMWXIRXP] GVIEXMRK XIRWYISRIWIERHRABQRWRIDXRXWEBEXMWIEGXMSR

(IEPMRK [MXL TYFPMG GSQTPEMRR®WX HISRWIGM WM R K EPIMRG | \ElRWM EFVOMRK XS VIF
IQSXMSREPP] HVEMRMRK 3JINGNWGOIEMQEGRH EWPEAVGRM E] @Y THBWRX XSS RLXMV G
WXVIWW PIZIPW 8LMW RIKEXMAME]YB8EKRLAFR TENXINGGWW EN A @ M WHRHEWWEK SIRH S\
XLI EGXMSRW SJ SXLIVW MR XLIMV TVSJIWWMSR

8LI TSPMXMGEP GPMQEXI WYVVSYREHHMRRKEXE [GRQOVYBRINDAR YW BSEIRVW  IJPINMEBIVW SJ
GEYKLX FIX[IIR GSQTIXMRK TYFPMG BPYMVMERHW ©ERH \GLE RMERPKTTSOMXNMGEP TVN

LIMKLXIRIH WSGMEP XIRWMSRGSVWI FEWY X MGEPI AWM QMISPAWER X EVENPXIW YSNX V¥ E X H IS F
MRGVIEWMRK XLIMV TW]J]GLSPSKMGEP FYVHIR

'SQQYRMX] TSPMGMRK MRMXMEXBMRZHWS TXR EFRMNETFESIKRIGG ER) SVXWIT 83WERW FIXXIV V
VIHYGI GSQQYRMX] WXVIWW S8VEMRMRHKW®REBERKNBRER| GISRM UXIIRNG EFRH [JJIGXM
GER IUYMT SJIMGIVW [MXL XSSPWYRMREAHAVKEQMGBQPPHHMENWSRERREXTIIV WYT
WTIGMIJMGEPP] EHHVIWW GSQQYRMRYFMHEXJI HMVE XWWWIVYWIGBRL] GSTMRK QIGI
WXVEXIKMIW XS QEMRXEMR VIWNMP MRIRGY IR EFREWPIRKMRK TYFP
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-RXIVTIVWSREP WXVIWW EVMWIW GVSW KEZNV[MKX
GSPPIEKYIW WYTIVZMWSVW ERID G SWOTVIW X' SE
MWWYIW [MXL XIEQ HIREQMGW GERZGIVIERQ IR XV XV
'SQTIXMXMSR KSWWMT ERH GPMWERW GEIE XIRHI\
XIRWMSR [MXLMR XLI HITEVXQIRX

4SSV GSQQYRMGEXMSR PEGO SJZSMWWUIXN KW QERHRT
JYVXLIV INEGIVFEXI MRXIVTIVWSWERQWXVIBRH &Y |
HMWGVMQMREXMSR GER EPWS GRIZRMXWIMNRRYIRIXXS E
4VSQSXMRK XIEQ[SVO JSWXIVMRK ERHIHROGAYRARRI
GSRIJIPMGXW TVSQTXP] GER LIPXWQWMXWMKEXI MRXI\

LI TEVEQMPMXEV] WXVYGXYVI SJ GERWREERRJS)\
MRXIRWMJ] MRXIVTIVWSREP GLREPIRKLWM F BMKIMEF
GSQQYRMGEXMSR EGVSWW VEROW Y[RBEHRPN XB MSW
GSRGIVRW XS WYTIVMSVW 8LMW YRMWHRAEIQM G
XIRWMSRW XLEX JIWXIV SZIV XM@QMWEWW MPEYGHCE V|
1JIJIGXMZI PIEHIVWLMT WOMPPWS\WREZSKEMIERBERS M
[SVOTPEGI VIPEXMSRWLMTW

7LMJIX [SVO JYVXLIV GSQTPMGEXIEWMRIXIMGIVW SR
[SVOMRK HMJJIVIRX WGLIHYPIW QHWLEZY KMEIM X |
FYMPHMRK ERH VIPEXMSRWLMT HY¥IPSIT QSR GBIL[S
SIXIR GVIEXIW WXVSRK FSRHW FIX[YRVUKEW X1 X VG
WMQYPXERISYWP] GVIEXI ER YW ZIMWHNMWJIXIM IR XQ
HMZMWMSRW SV WLMJXW [MXLMR XLI WEQI HITEV

+IRHIV ERH VEGMEP HIREQMGW EPIHNMBERSXI IV PE]I
MRXIVTIVWSREP WXVIWW *IQERI GIPEGIQR] BRA IS
EHHMXMSREP GLEPPIRKIW MRXIKYEKMREYMR XS X!
HITEVXQIRXW MRGPYHMRK QM GWSEKKN RWWNM SNRWV
GSQTIXIRGI VITIEXIHP] UYIWXMSRIKFI JLENMXMGX\P &
HMJIMGYPX XS EHHVIWW [LIR XLIW WEMXQYIW BDEMR CE
HMWGVMQMREXMSR

)JIIGXMZI WXVEXIKMIW JSV VIMYWYG MRIG IMRX I VTHKY R
XIEQ FYMPHMRK EGXMZMXMIWK GEFR BRNMREXSY MWLIWPT
TVSKVEQW (ITEVXQIRXW GER | WEWRW W IL E5VFE &'\W
ERH HMWGVMQMREXMSR [LMPI JSWXUDWNRK E GYP.
GSQQYRMGEXMSR MW QSHIPIH F] HESRYVQ/S YW -Q
JITHFEGO QIGLERMWQW EPPS[W S JPNMPAIFYWX XI$EWE §
VIXEPMEXMSR [LMPI TIIV WYTTSYXXRN%KW QW VTV
SJIMGIVW XS HMWGYWW MRXIVTEWKWSWRERBSGLEPP I
YRHIVWXERH XLI YRMUYI TVIWWYVIW SJ PE[ IRJS’
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4IVWSREP WXVIWW IRGSQTEWWIVWEGLIMRLEPIMRKIIW VESREEB IFNWZIW NMIMGL MRIZM
TVSIJIWWMSREP TIVISVQERGI *BMAIWPF] HMIWWGE YPWM WP ERMHSRM RE R G WDEIPXGSRG |
WXVIWW &EPERGMRK XLI HIQERHWSRW[S NI P[MXNM I WM\OERREIPTENKIMEY PEVO] GLE
PMJI FEPERGI MWWYIW

3JIMGIVW QE] WXVYKKPI XS QEMREKEIMRKRSLXEP RISIRKIREXMBRERH TOS XXM EREG XSPI
HMWVYTXW REXYVEP WPIIT TEXEQMPN ERMPRNKQMXW]&E&MPR IFKIMGBPEXYVHIR SJ TS
IQSXMSREP HMWXERGI! IZIR [LIR BIMWIRIXN W ER] SLIWE IG/BEP K] TSMW IRM EXMGRKP X M |
JVSQ GST QSHI [LIR EX LSQI [LMGLPGER S\WWIEWMRVMERRMIM DEXIRK GLMPH FSRHW

*MRERGMEP WXVEMR IWTIGMERPPR EFWH XS WIL INMNXK W XEQWIR MIMEX RIS R (|QERIXP BTY F
IRISVGIQIRX TSWMXMSRW SJJIV QMW X &S XQMT VRMWEOW SRR Y SHPZIH TERM BEJ3MG IV
WIGSRHEV] IQTPS]JQIRX XS QIIX JWRERGW K PHS GAMMRKE XBMBNMA] XM QI ERH MRGVIEYV

,IEPXL GSRGIVRW EPWS GSRXVMFYKG X3 TUIEGISIRMERL WXVEWW SEWCECYIHENMWSVH
MWWYIW ERH QIXEFSPMG W]JRHVS@QITGIFPEXNISRS XWLIMK/IRIWEIKYPEV WGLIHYPI\
JMXRIWW ERH LIEPXL] IEXMRK LERKMXNVN IEKNWMKRKGE BSHGP) GLUEPHIRWMW GERH IEP XL
TW]GLSPSKMGEP WXVIWW

-HIRXMX] JYWMSR VITVIWIRXW ERE&ERLIFIVYREUN WXWISNRKEPY MERMM B F E KIRXISI MY | ™\
TIVWSREP MHIRXMX] ;LIR XLMWTMHAPRKMENV MWMGIMEW QIBKIHIFEVX QNRXEFY RIMW WY |
TIVWSREP GVMWIW XLEX INXIRH JBARWI]SRH [SVOTPEGI GSRG

4VSZMHMRK VIWSYVGIW ERH WYTR SWX QB5\E WIGE ¥R BRPMARK FVYMRZ MNGWWX E RMBR ER G
ERH [SVO PMJI FEPERGI TVSKVENQRMRMWSGYMG WER PIBR/IWWM RINEYKRVMRKWLHER GV I
EHHVIWWMRK TIVWSREP WXVIWWWWYMVWVERISWWIRKMEP GNRHBR IRXMZI QERNRE&EE
JSVGI
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'VMXMGEP MRGMHIRX WXVIWW YOQOW X MXW ZIRXQ ' \WIEB Y \HW I MSEFRRXSMRIZMHIR XW
GVMXMGEP WMXYEXMSRW ;MXRLYIVMRK BV EGCGGRKHMIRRASPEIVHSMEIEZ XVEYQEXMG
TVSISYRH TW]GLSPSKMGEP MQTERKIBWR SJXVRG AMMBWV XMV WX YNWR YW BN XBWWX LGV M XM
EVI VITIEXIHP] INTSWIH XS XLI QSR KWRKXEWHNGRXWERH IGLEPR WYJIJIVMRK ERH

BLI IQSXMSREP ERH TW]J]GLSPSKMGERSQM YSQETCGBRK KNEEHY RE XMW G WXWKIWW HMWS
ERH HITVIWWMSR 3JJMGIVW QE] MKLXQERGWIPEBWAMERDPW RRQFRIWW L]JTIVZMK
HMWXYVFERGIW ERH MRXVYWMZI| KIRSXWK L XE\R J S\PPRP\EY K R K| X MIXALI FUIYRVBRVKL IMY T 1 G M E
XLI] [IVI YREFPI XS WEZI PMZIW SWWNMSRWTPBMX X\6| EE RHE HHIIG RHIV I\XVIQI TVIW)

'"VMXMGEP MRGMHIRX WXVIWW \HI FW WIRMRKE E R B8 VGSFYRWMRPKMV B KIMIRIVIW TBEVRSHE | WW
TVIZIRX PSRK XIVQ QIRXEP LIEPXIMSBRMW WIMS YPLH WIHMRXPY BIRE Y V [ M XH INRK L S
ERH MRZSPZ|I FSXL MRHMZMHYEP MERIHH KQMRXERPVLVWEWRMIS RHWSMWIWXNEIREPW [LS YR
IRISVGIQIRX GYPXYVI 8LI KSEP MWTNS RN Q BPIWGE INBRXBFSRY X WXWIWW VIWTS
SJIJMGIVW [LS QE] RIITH EHHMXMSREP WYTTSVX

/[ TIGMEPMAIH XVEMRMRK ERH WYBNVSY K REIWMRIKG IGW HEXMG ¥ POWRERMIBMNRPHW XVIWW
MQTPIQIRX GSQTVILIRWMZI GV MXMEXE MRGRGYMHIRKRR JNIVKEAE SIPW WEPTISNER XTVSJ
WIVZMGIW ERH JSPPS[ YT GEMI SEREMR MRIKWSNM KIR @&/1 b/ XS MWXQPVEG BPFZ MR € RTH DREX MW
GSPPIEKYIW GVIEXIW E WEJIX] RI%NHMMXMB XEP RH I NENVAXYGIMRK XLI WRKHIMK PET EWW ¢
MW ZMXEP JSV IRWYVMRK SJYNGIWVFYISWP MLIEY EMREKEPI MBEXLWNVNMKRMIMGER

6IWMPMIRGI XVEMRMRK FIJSVGBR NERMWGELPI MR S MM ENXW SHBBNPST GSTMRK QIGLE
TW]GLSPSKMGEP XSSPW XS FIXXIR®@ERBLMWEYQEEMBZNEVWSEGU GSQFMRIH
GEVI EJXIV MRGMHIRXW GVIEXIWVD GSQ TBHHNWWMRK KQI[ERIZMXEFPI INTSW Y\
GSQIW [MXL PE[ IRJSVGIQIRX [SVO
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4LIWMGEP WXVIWW MW E GLVSRM®& MRHMWRIKWOLI|QVOMNGREKR WM P MKLIIQGHR XW SJ PE[ IR
LSYVW SJIXIR MRZSPZMRK WLMJXEDSXIY RMWERH GERPVDHEPXSVPEIXMKERP 1EMRXEN
JMXRIWW VIUYMVIH JSV XLI NSAMRMRW W R N EXS RVWXAVEKRSKXV BINW VXXV E

3JIJMGIVW JVIUYIRXP] [SVO VSXEXKIMRKRWHEJI XM RME XK EEFPRHVREKILX [SVO TVIZIR)
IWXEFPMWLQIRX SJ GSRWMWXIRX WWIGT IHLY]XIL QBRBYMAY MMV XY VP IIT HMWSVH
MRHMGEXMRK XLEX SZIV SISTSWN QI SIYMGIVW MYDHWMWNXYVFERGISRPIIT HIT
EJIJIGXW GSKRMXMZI JYRGXMSR FYXWEKR® SQEEOMRK SAJIMNEQWW RASWI WYWGITXMF

LI TLIWMGEP HIQERHW SJ TSPMGI ZE§VUOIHV ISWIYWAIXBRAVER DENRSEMR WXVIRI
TIVISVQ HYXMIW WYGL EW TYVWY MMRAMW Y BVH\WG XBR H VY WK VERHRWRK AVBRIHR IVKIR G M
WXERHEVH IUYMTQIRX,MRGPYHMRKERSR] FE@ SN ERMPIMMXIFIRESPWWER I\GIIH
GVIEXMRK GSRWXERX WXVEMR SR XLI FEGO LMTW ERH ORIIW

8LI VMWO SJ TLIWMGEP MRNYV]VMWQONWWK TFY I T7WWIRDEVER K S MIMWAISRERKIXMQIJWMGEF
8LIWI MRNYVMIW VERKI JVSQ QMRBVYWIBWEWM 8 B/REIRK WXR\E MPRWO XERBD MRNYVMI
SJ SJIMGIVW HYVMRK XLIMV GEWIRGR®Y HS VTISWIR XMM BHREYENSHWY VI XS\MBSSHFSVRI
WYFWXERGIW ERH XLI VMWO SJ EWWEYPX

LI WIHIRXEV] EWTIGXW SJ XLI NS¥VSRVYGIMEWIWNMNEXMBRKRHRHN EIVYWMSMN® SV GSQ
GSRXVMFYXI|I XS QYWGYPSWOIPIXEEW WSNWFRNMIW ERWIGKE GHMBIZEWGKIFEEX PE[ IRJS
LEZI LMKLIV VEXIW SJ L]TIVXIRWMBR WIRHVER] ERGTEMIBRSS XLI KIRIVEP TSTYI

8LI GYQYPEXMZI 1JJIGX SJ XLIWI TL]EVMSERP FRQEIRNMEG |G BE/R KEM I WM RNEHNNRW X S
ERH SXLIV LIEPXL TVSFPIQW O0OSRK RGRYBERWVUFIR®ISFREMNX] TEVARMPMXMVIQI
ERH HMQMRMWLIH UYEPMX] SJ RMAW 4MQOPBKXMRKX MR KWMMKER SIMKEG Z SI\HOMRXE XM S
EGGIWW XS LIEPXLGEVI ERH HIZIPBITIWW KI GSKVEQW RNV LGIVYBRMEP IWMW QMXMKE:
ERH IRWYVMRK SJIMGIVW PSRKKIPWMXLIEPXL ERH GEVIIV PSR
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A4W]J]GLSPSKMGEP WXVIWW IRGSQTERXHB®W XKV EMRXMISNREPXFRK QVSQ NISFGYQYPE
%R\MIX] HITVIWWMSR ERH XLIWNKRRXIMEGERRZVGERGIERW JSV PEGBRMXBRQIRX
IN\TSWYVI XS RIKEXMZMX] ZMSPIRER XHERH EYXQEHRP VERIXIMMRKQGR XEP [IPP FIMRK

3JJMGIVW QE] WXVYKKPI [MXL JIIRMESKWW QJ ERHAIRIWEVRIMRX GELI IQSEEBREP F)
EPWS PIEH XS FYVRSYX ERH GSQTE®GWSISR XIE ROVKXYEPAMEPMHNMRNKNEM E&IRH TVSQ:S
JSWXIVMRK E WYTTSVXMZI [SVO URRAZMY MR NP KREX ERK I WW]IRRLSWESKMGEP WXVIWW

OE[ IRISVGIQIRX TIVWSRRIP SIXIR,EIMREXILIT INVIMKKMPEIRMGEPIVXRIWWIERH E[E
RIGIWWEV] SR HYX] GER FI HMJIJHYONPRKXSI HMWXRKEKNVIW S MW WW WMWXYRX W
RSVQEP VIPE\EXMSR TEXXIVRW IERHVO/EKR BIYRXWMPEXMER WIRMHA WMYIW®Y P XMIW
LSVQSRIW MR XLI FSH]

8LI TW]GLSPSKMGEP MQTEGX I\XIRHWMG] TR XBIIMPRH MEZINVHY EPGRWMMTWRH TI1V
3JJMGIVW QE] JMRH XLIQWIPZIW IQQ@XMBREPRKPMRKHXE [RSERRLGEX [MXL JEQMP]
GERRSX VIPEXI XS XLIMV INTIVRIRGGNV BE XMWI MMNSRIEWMSIRPGR I M RGWW IERH GSF
[SVWIRMRK QIRXEP LIEPXL

'SKRMXMZI HMWXSVXMSRW EPWRIGCORISRPN WMOQAVP ST IBW MBBRGENMYHI FPEGO ERH [l
GEXEWXVSTLMAMRK ERH SZIVKIRISEPWE B IXB HIMBETCERKPXMZ X[SYPXHZIMI[W
TYFPMG 3ZIV XMQI XLIWI HMWXES VXW\E RQ MANERMWE SPIVKHPNE 5] OM R XX BUOYE® XN\ ] HI G N
PMJI

)JIIGXMZI MRXIVZIRXMSR WXVEXIKMI WME EPYW M VHWHWV BXWQYWRXMTPI PIZIPW (ITE
MQTPIQIRX VIKYPEV QIRXEP LIEPXL TOL]GICS MRKWM B EFPXWRYSIVIGGEVXMEW TEVX SJ VSY
QEMRXIRERGI VEXLIV XLER GVMWNMW ™MRSHVERXMERERXAGBRWNIXI SIIMGIVW [LS L
QEREKIH TW]GLSPSKMGEP WXVIWWHMRK BERWIEGYGBYWXMKYK\ERKKTVSZMHI TV
WXVEXIKMIW

S8VEMRMRK MR QMRHJYPRIWW XIG LSR/NEB YW VEERH KOS MRIMEW 2N LRSILREAM S QMW I MR L
QEREKI WXVIWW VIWTSRWIW ERH HIXKASRWIBEPKHMMKWMEREPRIXGEIEXMRK GPIEV
GSRIMHIRXMEP TW]GLSPSKMGEPQWRXZMIEWRSYXWBORQEKRHHIERVIRGSPVYEKI SJJM
[MXLSYX JIEV SJ GEVIIV VITIVGYWWMSRW
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8LI ZEVMSYW WXVIWWSVW SYXPXKIH QERXWMKREWIXMGERXP] EJJIIG
ERH SZIVEPP [IPP FIMRK SJ PE[ RRYSEKIID MW XVIWW GIEVRV 9

PIEH XS E VERKI SJ QIRXEP LIEPKX] MWWSVWIWVMMRGPYHMRK ER\M
HITVIWWMSR 487( ERH WYFWXERGN BERW QIFIHMY GSRHMXMSR
SIJIMGIVW EFMPMX] XS TIVISERKWRYIMHYXMIW [JJIGXMZIP]

6IWIEVGL MRHMGEXIW XLEX PE[ IRMSRGI GIIRX ISVMWMGR/W I\TI
ERH 487( EX VEXIW XMQIW LMKLIWKXMBRR 24LY HKMRWEP TSTYPE
LEZI JSYRH XLEX ETTVS\MQEXIP] GI B/ JGEUXSGWBII\TIVMIR

487( [LMPI RIEVP] VITSVX WMKRMMWWRBRMSR J@GIXSQW SJ
WYMGMHI VEXI EQSRK SJIJIMGIVW XBWX ME®PW B &GS RGUS RMWRRKK M KM X L
XS FI XMQIW LMKLIV XLER XLI REXMSREP EZIVEKI

8LI GSKRMXMZI MQTEGXW SJ GLVWRH G SRWGA RXWEMRIGRYHI HIGVIE
MQTEMVIH HIGMWMSR QEOMRK ERWHWHWMIINJIVYIMVEMRKOQW 3JIMG
WMKRMIMGERX WXVIWW QE] HIQRRMWXREBXU IHYKMZMKMPERGI 1Z
PIEHMRK XS WPIIT HMWXYVFERPEWS¥RRKEKIMREFMPMX] XS VI
VIWXSVEXMZI EGXMZMXMIW SRINWW TIYVT XKXLYE IG5 VXEXY RBHWE P | V X
WXVIWW PIZIPW GVIEXMRK E HIXVMQIRXEP G]GPI

7XVIWW GER EPWS GSRXVMFY X1J M8 ERBEMXENPS RMWLNIG Y P X MR W) W
ERH SXLIV TIVWSREP GLEPPIRKIWVEMRIHSJEQGIRW VITSVX W
VIPEXMSRWLMTW [MXL HMZSVGI| VIBKKWI VWX MAEXIH XS FI
REXMSREP EZIVEKIW 8LI MWSPENWM®RRXEPXLSERKXR. EGGSQTERM
WXVYKKPIW MR PE[ IRJSVGIQIRX GERI\WWYWXWVHEWEGIVFEXI XLIW
SJIMGIVW QE] [MXLHVE[ JVSQ WYTIIRVXLW]WNHW TVIGMWIP] |
XLIQ QSWX

-X MW GVYGMEP XS VIGSKRMASXMIHWMKRW SMRXNVIWRXEBR TV
ERH WYTTSVX )EVP] [EVRMRK WMKKRW) MRGIPYHI GLERKIW MR TIV
MRGVIEWIH GIRMGMWQ WSGMEP MKXILAEERXHFRBERMHGLERKIW MR W
TVSEGXMZI ETTVSEGL XS QIRXEP GMHPXMR KWERMHMRK VIKYPEV W
EGGIWW XS GSYRWIPMRK WIVZIGB&EMWMR KMW IMGINRKMEBEPPISYV TVSX
FIMRK

(ITEVXQIRXW XLEX MQTPIQIRX GSQTVVISIRWENDZV QIRXEP LIEPXL
VITSVX MQTVSZIH SJIMGIV VIXERHMBIK XIV &SP E R MdE]W
VIPEXMSRW 'VIEXMRK E GYPXYVP XLERXH &S RIGQYRWI AW QIRXE
ERH IRGSYVEKIW SJIMGIVW XS WMGEEPIRLMIKVMRIRXW E GVMX
TVSXIGXMRK XLl TW]GLSPSKMGEPEXPSEVI SJ XLSWI [LS TVSXI
GSQQYRMXMIW
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8S QMXMKEXI XLI MQTEGX SJ WXVIWE ISR PEXIRWSVGIQIRX S
IWWIRXMEP XS MQTPIQIRX [JJ1GXWKMEW XKWWW BLEIREHKIQIRX
WXVEXIKMIW WLSYPH EHHVIWW XLIMGEWWS YW IXMIRMGEJ WXVIWW S
MRGPYHMRK SVKERMA"EXMSRER GEVFQEXRINMRIEYIPEKQOMRMWXVEXMZ
MRXIVTIVWSREP TIVWSREP GY¥YRKMGOEHB IMFPGMMIREXP TLIWMGEP
JEGXSVW

% WYTTSVXMZI SVKERMA"EXMSREP GXREXVI FIKMRW [MXL PIEHIVWLM
EGORS[PIHKIW WXVIWW EW E PIKMXNMIQEXXKQGGXWIEXMSREP LEAEVH
WLSYPH MQTPIQIRX VIKYPEV HIFXMGMRKRAWWNRIRWERHXIV GVM
GVIEX]I STTSVXYRMXMIW JSV SJTEBWMWAOM KNG XAVEX MBIIBRTY X SR
XLIMV HEMP] [SVO 8VERWTEVIRX GPEEMSXMSR TVSGIWWIW ERH
GSQQYRMGEXMSR GLERRIPW GER BWPXWISWWSWAM SVKERMM"EXMSREP

%WGGIWW XS QIRXEP LIEPXL WIVZMGIWRWLSXMHKGE GSQTVILIRWMZI
JVII 8LMW MRGPYHIW GSRIMHIRXMEPVGKYRWWP NERKI TIIV WYTTS
GLETPEMRG] WIVZMGIW 7SQI HITEVWQI®RXMW LEZI JSYRH WYGGIW
IQFIHHIH QIRXEP LIEPXL TVSJIWWMSRHEPRPWI[LS YRHIVWXERH XLI YR
GLEPPIRKIW SJ PE[ IRIJSVGIQIRX [QVIOMERH ERTBYXZMHI MQ

[LIR RIIHIH

4LIWMGEP [IPPRIWW TVSKVEQW EXVIWWEPP] MQTSVXERX JSV W
QEREKIQIRX 6IKYPEV NIVGMWI HVSYEXIRWRVIMXBWPFR ERH E
GSRXVMFYXI XS VIWMPMIRG!I (ITHQXRIRXRXMWREYPH GSRWMHIV
JMXRIWW MRGIRXMZIW SJJIVMRKHNGEKNRMSREM&GEVYWHERGI| ER
EFSYX LIEPXL] WPIIT LEFMXW ERH QEREKMRK WLMJX [SVO

AVEGXMGEP WXVIWW VIHYGXMSR MREAFRWBYIBXK XMRXSIIMGIVW GER
XLIMV HEMP] VSYXMRIW MRGPYHEXQMRKIMPRGWWIWEGXMGIW FVI
ERH TVSKVIWWMZI QYWGPI VIPEXEXIVRSMRU MWE WRIERRHVIRI XLIW I
TVSZMHIH HYVMRK EGEHIQ] XVEMRMFSKRERRYWRRISVGIH XLVSYK
IHYGEXMSR

;' SVO PMJI FEPERGI QYWX FI EGXMZSREFFBEQSXIH XLVSYKL VIEW
WGLIHYPMRK JEMV HMWXVMFYWMIEXSYISZTVXMOQOIVERBRRERBPMGMI
XMQI *EQMP] WYTTSVX TVSKVEQW WRRKH YHYRRIWTSYWI RIX[SVO
GSYRWIPMRK WIVZMGIW VIGSKRMIRXLLEXIWE&WWW EXIIGXW RS
XLIMV PSZIH SRIW EW [IPP

&] TVMSVMXMA"MRK SJIMGIV [IPPGEFIPDMRKEXTVSERBLIXMLIWI QYPXMJE
PE[ IRISVGIQIRX EKIRGMIW GER IRLERIGEYMRIIKXQERGI VI
MQTVSZI VIXIRXMSR VEXIW HIGY MW IG5 MWXIAR] XH INWVEF MPNVIRKNI
GPEMQW ERH YPXMQEXIP] JSWXSIRW KANVIYYBRE QBWRMX] VIPEXM
TSWMXMZI SJIMGIV MRXIVEGXMSRW



